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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 27-May-24 17830.00 17915.00 17824.00 17897.00 0.45

MCXBULLDEX 26-Jun-24 0.00 0.00 0.00 18062.00 0.43

Commodity Expiry Open High Low Close % Change

GOLD 5-Jun-24 70452.00 70921.00 70384.00 70725.00 0.44

GOLD 5-Aug-24 70545.00 71086.00 70511.00 70902.00 0.55
GOLDMINI 3-May-24 71130.00 71439.00 71005.00 71274.00 0.43

GOLDMINI 5-Jun-24 70355.00 70876.00 70355.00 70716.00 0.40

SILVER 5-Jul-24 80935.00 81489.00 80809.00 81227.00 0.47

SILVER 5-Sep-24 82343.00 82809.00 82194.00 82564.00 0.39

SILVERMINI 28-Jun-24 80809.00 81430.00 80807.00 81206.00 2620.55

SILVERMINI 30-Aug-24 82046.00 82700.00 82046.00 82501.00 -85.70

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 27-May-24 0.45 -3.86 Short Covering

MCXBULLDEX 26-Jun-24 0.43 0.00 Short Covering

GOLD 5-Jun-24 0.44 1.00 Fresh Buying

GOLD 5-Aug-24 0.55 3.00 Fresh Buying

GOLDMINI 3-May-24 0.43 -8.57 Short Covering

GOLDMINI 5-Jun-24 0.40 -1.24 Short Covering

SILVER 5-Jul-24 0.47 1.30 Fresh Buying

SILVER 5-Sep-24 0.39 2.15 Fresh Buying

SILVERMINI 28-Jun-24 0.43 2620.55 Fresh Buying

SILVERMINI 30-Aug-24 0.42 -85.70 Short Covering

Commodity Open High Low Close % Change

Gold $ 2291.51 2328.27 2281.74 2323.84 1.76

Silver $ 26.35 26.97 26.29 26.77 2.01

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 87.07

Gold / Crudeoil Ratio 10.68

Silver / Crudeoil Ratio 12.27

Silver / Copper Ratio 94.94

RATIOS
Ratio Price

Gold / Copper Ratio 82.66

Ratio Price
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DAILY BULLION UPDATE

Crudeoil / Copper Ratio 7.74



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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71035.00
71245.00

70415.00
70205.00

81947.00
82707.00

80507.00
79747.00

83.61
83.83

83.25
83.03

2337.50
2350.40

2312.20
2299.30

27.21
27.52

26.39
26.08
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Important levels for Importers/Exporters



OI & Volume

Spread

Trading Levels

Technical Snapshot

Observations
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GOLD
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BUY GOLD JUN @ 70600 SL 70400 TGT 70850-71000. MCX

Gold trading range for the day is 70140-71210.

Gold gains as the dollar dipped after a flurry of U.S. economic 
data

Fed held its policy rate steady and announced it will slow its 
pace of quantitative tightening beginning June 1st.

India's gold demand in the March quarter rose 8% from a year 
ago - WGC

Global gold demand increased on an annual basis by 3% to 
1,238 metric tons in the first quarter – WGC GOLD AUG-JUN 177.00

GOLDMINI JUN-MAY -558.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Jun-24 70725.00 71210.00 70965.00 70675.00 70430.00 70140.00

GOLD 5-Aug-24 70902.00 71410.00 71160.00 70835.00 70585.00 70260.00

GOLDMINI 3-May-24 71274.00 71675.00 71475.00 71240.00 71040.00 70805.00

GOLDMINI 5-Jun-24 70716.00 71170.00 70945.00 70650.00 70425.00 70130.00

Gold $ 2323.84 2357.53 2340.26 2311.00 2293.73 2264.47
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SILVER

BUY SILVER JUL @ 80800 SL 80200 TGT 81500-82000. MCX

Silver trading range for the day is 80495-81855.

Silver gains as investors turned cautious ahead of the US Federal 
Reserve’s policy decision

U.S. consumer confidence deteriorated by much more than 
expected in the month of April.

Silver faces the 4th year of a structural market deficit

Visible stocks equal to 15 months of global supply as of 
end-2023 SILVER SEP-JUL 1337.00

SILVERMINI AUG-JUN 1295.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Jul-24 81227.00 81855.00 81540.00 81175.00 80860.00 80495.00

SILVER 5-Sep-24 82564.00 83135.00 82845.00 82520.00 82230.00 81905.00

SILVERMINI 28-Jun-24 81206.00 81775.00 81495.00 81150.00 80870.00 80525.00

SILVERMINI 30-Aug-24 82501.00 83070.00 82785.00 82415.00 82130.00 81760.00

Silver $ 26.77 27.36 27.07 26.68 26.39 26.00
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Gold gains as the dollar dipped after a flurry of U.S. economic data and ahead of a policy 
announcement by the Federal Reserve. The US employment cost index, a key measure of wages for 
civilian workers, rose more than expected by 1.2% in the first quarter. Traders have also been dialing 
back bets on Fed rate cuts this year in recent weeks due to strong US economic data and stubborn 
inflation.

Asia Gold: India flips to premium as price dip lifts demand - Physical gold dealers in India charged 
premiums for the first time in nearly two months as a pullback in domestic prices lured buyers, while 
premiums in top consumer China slipped. Indian dealers charged a premium of up to $5 an ounce 
over official domestic prices, versus last week's $15 discount. In China, dealers charged premiums of 
$20-$35 per ounce over benchmark prices, down from the $30-$50 premiums seen last week. In 
Singapore, premiums charged were anywhere between $1.25 and $2.50 , while dealers in Hong Kong 
charged premiums of $0.50 to $2.50. In Japan, dealers sold gold at $0.5-$1 premiums, the same as last 
week.

China's March net gold imports via Hong Kong up 40% from Feb - China's net gold imports via Hong 
Kong jumped 40% in March from the previous month, Hong Kong Census and Statistics Department 
data showed. Net imports into the world's top gold consumer stood at 55.836 metric tons in March, 
compared with 39.826 tons in February, the data showed. China's central bank added 160,000 troy 
ounces of gold to its reserves in March, it said this month. China held 72.74 million ounces of gold at 
the end of March, from 72.58 million ounces in February. Total gold imports via Hong Kong were up 
about 40.2% at 63.499 tons.

China PBOC Buys Gold for 17th Month as Prices Hit Record - China's central bank purchased gold for 
its reserves for a 17th consecutive month in March, extending a buying spree that has helped the 
precious metal surge to a record. The People's Bank of China's gold held rose 0.2% to 72.74 million troy 
ounces, the smallest increase in the run of monthly purchases since November 2022. Gold has been 
on a tear in the past two months, hitting records on expectations of lower US interest rates. China's 
official reserve assets rose to the highest since November 2015, and foreign exchange reserves rose to 
$3.2457 trillion.

India's March gold imports set to drop 90% as prices surge - India's gold imports are set to plunge by 
more than 90% in March from the previous month to hit their lowest level since the COVID pandemic 
as banks cut imports after record-high prices hit demand. Lower imports by India, could limit a rally in 
global prices that hit a record high earlier this month on expectations that the Federal Reserve will cut 
interest rates this year. India's gold imports are likely to fall to 10 to 11 metric tons in March from 110 
metric tons in February, said a government official. Gold imports in March 2024 are expected to be 
the lowest since the COVID pandemic, when air traffic restrictions limited imports and lockdowns led 
to the closure of jewellery shops.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Apr 29 EUR Spanish Flash CPI y/y

Apr 30 EUR German Unemployment Change

Apr 30 EUR German Prelim GDP q/q

Apr 30 EUR Core CPI Flash Estimate y/y

Apr 30 EUR CPI Flash Estimate y/y

Apr 30 EUR Italian Prelim CPI m/m

Apr 30 EUR Prelim Flash GDP q/q

Apr 30 USD Employment Cost Index q/q

Apr 30 USD Chicago PMI

May 1 USD ADP Non-Farm Change

May 1 USD Final Manufacturing PMI

May 1 USD ISM Manufacturing PMI

May 1 USD JOLTS Job Openings

Date Curr. Data

May 2 EUR German Final Manufacturing PMI

May 2 EUR Final Manufacturing PMI

May 2 USD Challenger Job Cuts y/y

May 2 USD Unemployment Claims

May 2 USD Prelim Nonfarm Productivity q/q

May 2 USD Prelim Unit Labor Costs q/q

May 2 USD Trade Balance

May 2 USD Factory Orders m/m

May 2 USD Natural Gas Storage

May 3 EUR Unemployment Rate

May 3 USD Average Hourly Earnings m/m

May 3 USD Non-Farm Employment Change

May 3 USD Unemployment Rate




